to cotperats In maintaining it, Bimi-
has bean taken by the Pennsylvania
ton Boalety, which bas axreed to sub-
a conalderable ameunt of the stock
of the company, The mattsr was
jeesghtun o the Phlladelphia Board of Trade
. year ago, and that body Is tak-
foremost plase Im the propossd
that are mow sent to
ooast from this country are
ther to Liverpool or Hamburg, un-
7 o by the small vessels of one New
mwhleh sends out barks oaly two or
times & yoar. The promoters of the pro-
steamship line regard It as & sale Invest-
Thoy say the distance between Phila-
and Monrovia the eapital of Liberis.
$00 miles greater tham that between
and Monrovia. They sssert that a
varlety of our mannfastures are pre-
sithe trading contres in West Africa te
of any other country, and that the mreat
gmwhadk Is that frelgbtage is very expensive,
wassto! the woods are reshipped from Eu-

the Liberian Censulin this sity,
inspite of the dlsad yantages of belng
to ship goods ts Hambure and Liver
the amount of business done with West
Abies ls vory satiatactory. The moods which
w send ars chiefly dry xoods, provisions, rum,
feur, hardware, boota and shoea, and other
sa. For the better line of our gxoods
gademand in Africs, Mr, Rothery says, Is at
greater than the supply. “1t is safe to
" bo sdda *“that a direct line of steamers
pom thls country will pay a hundredfold
e first steamor that sailed would, I balleve.
s commeralal sucossa, But it wounld prob-
shy take two or thres years to put the snter
on & firm basls.”

TheFhlladelphia Board of Trade is the main
prsmoter of this enterprise. The money will
s be forthooming, and it is expectsd that
Jadere the end of the year one or more steam-
s will be despatohed to the west coast, It s

s that the company will at fir st charter
yisels, though before a great while It will
ey Its steamers. The Colonization Bocleties
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THE ALLIANCE IN NEW YORK

AR I,
A Btate Organization to be Completed Nexi
Month-Alllsnce Noted.
President Polk of the National Farmers' Al-
tsnee bas insueil n proclamation stating that
W York Stute wil bo offielally organized on
Al 22 The coromony will take place at
mmepolot in the central part of the Biate. and
kiasad that 10 or moce local Alllsuces will
The Allinoce ofMoers afMrm
ﬁl{!illr\’u‘k Tn:‘-nurl bave heen joining the
by thovsands within the jast few
League, having s
funrters at Springfeld, Muss.,
bared the Allinnce fn New York State member-
Wlp uctil I ely. Lut most of the members of
Alllw hnve now joined the Alllance as

RBonths, Tho Farmers'

ﬁ! Citlzina' Alllancs, the new polit ul or-
lhm ation tirongh nhlol!l}h:m 5 l
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’:;t- ’Aillnncn In lown waa organized on
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Though business on the Btock Exchange Is
glinost &t a standstlll, and has been so for
#omo tline, that very fact Is indubltable evi~
dence that sometbing out of the ordlpary run
of evenls would be required to start freah
Nqguidation In securities, A number of oecur-
rences within the lust few wesks would, had
there been any speculntion or & dlspoal-
tion oo the pait of wmetusl holders to
take alarm. have caused [airly wide
fluctantions and maserially lower prices
Bince neither has followsd those eveats,
it is ialr to assume that spaculative hold-
fnge have beep jeduced to a minimum
| and that Investn:s have decided te hold on
to their securities in the bope that the
worst that csu bappon to depreciate the
valus of tho properties in which they
ars Interested bas tlakem pluce. In @
word, the market aocts as If it were
dragging upon botiom. Of courss, something
unforerson mny happen of & suMelently dls-
turblng  characler (0 mnpssttls ecnfidence
afresh, bot at the muoment Investors Appear te
bave made upthelr minds to exereise ps-
tience while those speculators who have net
been foroed te retirs from Wall strest have in
the maln thrown over thelr stocks In disgwet.

The noleworthy eveats this week have been
the gold shipments, which feot up abeut
$2,500,000, the abeorption of tha Rome, Water-
town aod Ogdensburg Hallroad by the New
York Centrul Company. and  the  vip-
tual acanistion of the loulsville. New
Albany and Chleago by u syndleste which
Is understood to represent lmportant luterests
in other rallway properties. Thess last twe
events are sigaificant as marking

pacaToes beward Lho sondsnirakon ol alﬂ

reads of the country under u-untlnh fow
managements. The shipmenats of » have
unquestionably besn aceorded proml-
nence than was due them because of the
sotion of the Treasury Department In sdopt-
ing the most radical poliey permitted It undor
the new law oonferring upoa it ‘sutherity
to remuiate the exehange of its
bars for lemal tahders. The ohanoces
Interest in the subject, which has already
gun to wane, will have dwindled to mormal
limita before the eloss of anmother
dieations are waatine upon which base
bearish estimates that the smount of spesie
that will be ahipped this spring will sxosed the
average of previons years,

The Insctivity in rallway seeurities is prow
ing faverabls to the promotion of industrial
enterprises. Now that the Trust idea has
besn abandonsd and all eombinations of
manufasturing and trading  enterprises
are belnx effected In mocordancs with
the laws moverning eorporations In this
and other Btates, thess comblnations are belng
regarded with greater favor than heretofore
The ltigation in which the Buxar Trusk the
old' Ootton Ofl Trust, and the Chlsago Gaa
Trust beoame lovolved was axceedingly detri-
mental to the development of aimilar snter-
prises, evén when gapitalized upon a sonnd
basia mnd presented to the publls a
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